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Notice: 

 

This User’s Manual is for the use of customers of Nominal Tax Jurisdiction 

Reporter ™ and the copyrighted property of Trans World Compliance, Inc., 

not to be reproduced or distributed without the express written 
permission of Trans World Compliance, Inc. 

All brand and product names presented herein are trademarks or 

registered trademarks of their respective holders and should be noted as 

such.  Nominal Tax Jurisdiction Reporter ™ is a registered trademark of 
Trans World Compliance, Inc. 

Disclaimer: All sample spreadsheets and data shown in screenshots are a 
work of fiction. Names, characters, places and incidents either are 
products of the author’s imagination or are used fictitiously. Any 
resemblance to actual events or persons, living or dead, is entirely 
coincidental. All screenshots are samples from a demo system, not the 
production system. 

Support: Please direct all inquiries to eoi@gov.tc 

 

 

The Exchange of Information Unit 

Mr. H. Saunders 

Ministry of Finance 

Hibiscus Square, Grand Turk 

Turks & Caicos Islands 

 

 
+1 (649) 338-2065 

 

 
EOI@gov.tc 

PORTAL https://eoi.gov.tc/crsfatca/# 

 

mailto:eoi@gov.tc
https://eoi.gov.tc/crsfatca/
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NTJ – Economic Substance 

Overview 

The Forum on Harmful Tax Practices (FHTP) agreed at its meeting on 15 – 19 October 2018 on the 

resumption of the application of the substantial activity factor to no or only nominal tax jurisdictions 

(hereafter the “Standard”, approved by the Inclusive Framework in November 2018).2 The Standard 

requires no or only nominal tax jurisdictions to exchange information in specified situations.  

https://www.oecd.org/tax/beps/substantial-activities-in-no-or-only-nominal-tax-jurisdictions-

guidance.pdf 

In January 2019, the OECD released Harmful Tax Practices - 2018 Progress Report on Preferential 

Regimes, approved by the OECD/G20 Inclusive Framework on BEPS. The Progress Report includes the 

results of the review of preferential tax regimes, which has been undertaken by the Forum on Harmful 

Tax Practices (FHTP) since the start of the BEPS Project in accordance with the BEPS Action 5 

minimum standard. 

https://www.oecd.org/tax/beps/beps-actions/action5/ 

 

  

https://www.oecd.org/tax/beps/substantial-activities-in-no-or-only-nominal-tax-jurisdictions-guidance.pdf
https://www.oecd.org/tax/beps/substantial-activities-in-no-or-only-nominal-tax-jurisdictions-guidance.pdf
https://www.oecd.org/tax/beps/beps-actions/action5/
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Registration 

General information on registration 

Every Reporting Entity needs to be registered at the Economic Substance – NTJ Portal of the EOI Unit of 

Turks and Caicos Islands. 

At the NTJ splash screen http://ntj.gov.tc you will find all information as: 

▪ This Registration Guide 

▪ A Registration sample video 

▪ The link to NTJ Portal to register  

▪ The link to NTJ Portal to access and start reporting 

Register for Economic Substance/NTJ Reporting 

Click on “Register for Economic Substance/NTJ Reporting”  
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It will take you to this page https://ntj.gov.tc/ntj/registration?lang=en  

Where following information will be collected from the Reporting Entity and its Users. 

 

▪ Name of the Entity* 

▪ Street name and number* 

▪ City/Town* 

▪ State/province/region 

▪ Country code* (See Appendix for country codes) 

▪ Postal Code 

▪ TIN = Tax or registration number* 

▪ TIN Issued By = Country code*  

▪ Username = Email address of the User* 

▪ Password = please use minimum 8 characters and use alphanumeric and symbols for security* 

▪ Email Notification = Yes if you want to receive alerts from TCI* 

▪ + symbol = to add more users 

▪ Submit when ready* 

 

o Elements with the asterisk * are mandatory. 

o At least One User is mandatory. 

https://ntj.gov.tc/ntj/registration?lang=en
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After filling all information and you hot “Submit” your registration request will be submitted to the 

EOI Unit of TCI and you will see following message.  

 

 

 

 

Once your account is approved and activated you will receive an email, like this sample below. Please 

watch your spam/junk folder as it is an automated system message.  
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Now you can start logging in. 

*This registration process is only once. For subsequent years you can continue using the same 

account credentials.   
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Logging In 

 

After a successful registration you can login at the EOI Unit of Turks and Caicos Island’ NTJ Portal 

https://ntj.gov.tc/ntj/  

Click on I Agree. 

https://ntj.gov.tc/ntj/
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The user’s login will be your email address and your Nominal Tax Jurisdiction Reporter™ password.  To 

reset your password, type in your email and click “Reset Password” to have a new password emailed to 

the user. 

Changing personal info 

You can change your name, upload a picture or add an avatar, once logged in, by double clicking on the 

user information in the top left corner. 
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Changing my password 

You can change your password upon entering the system. 

 

Or you can change your password, once logged in, by double clicking on the user information in the top 

left corner. 
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Resources 

Resources, such as the the User Guide are available at the top of the screen.  Click on “Resources” and 

then the blue hyper link of the resource to retrieve. 

 

 

The Resources link will display the Resources available 

Support 

Please do not hesitate to contact eoi@gov.tc  if you have any question. 

  

mailto:eoi@gov.tc
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Country Codes 

Country or Area Name 

ISO 

"ALPHA-

2 Codes 

    

Afghanistan AF 

Aland Islands AX 

Albania AL 

Algeria DZ 

American Samoa AS 

Andorra AD 

Angola AO 

Anguilla AI 

Antarctica AQ 

Antigua and Barbuda AG 

Argentina AR 

Armenia AM 

Aruba AW 

Australia AU 

Austria AT 

Azerbaijan AZ 

Bahamas BS 

Bahrain BH 

Bangladesh BD 

Barbados BB 

Belarus BY 

Belgium BE 

Belize BZ 

Benin BJ 

Bermuda BM 

Bhutan BT 

Bolivia BO 

Bonaire, Saint Eustatius and Saba / BES Islands = NL special 

municipality 

BQ 

Bosnia and Herzegovina BA 
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Botswana BW 

Bouvet Island BV 

Brazil BR 

British Virgin Islands VG 

British Indian Ocean Territory IO 

Brunei Darussalam BN 

Bulgaria BG 

Burkina Faso BF 

Burundi BI 

Cambodia KH 

Cameroon CM 

Canada CA 

Cape Verde CV 

Cayman Islands KY 

Central African Republic CF 

Chad TD 

Chile CL 

China CN 

Hong Kong, Special Administrative Region of China HK 

Macao, Special Administrative Region of China MO 

Christmas Island CX 

Cocos (Keeling) Islands CC 

Colombia CO 

Comoros KM 

Congo (Brazzaville) CG 

Congo, Democratic Republic of the CD 

Cook Islands CK 

Costa Rica CR 

Côte d'Ivoire CI 

Croatia HR 

Cuba CU 

Curacao CW 

Cyprus CY 

Czech Republic CZ 

Denmark DK 

Djibouti DJ 

Dominica DM 

Dominican Republic DO 

Ecuador EC 

Egypt EG 

El Salvador SV 
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Equatorial Guinea GQ 

Eritrea ER 

Estonia EE 

Ethiopia ET 

Falkland Islands (Malvinas) FK 

Faroe Islands FO 

Fiji FJ 

Finland FI 

France FR 

French Guiana GF 

French Polynesia PF 

French Southern Territories TF 

Gabon GA 

Gambia GM 

Georgia GE 

Germany DE 

Ghana GH 

Gibraltar GI 

Greece GR 

Greenland GL 

Grenada GD 

Guadeloupe GP 

Guam GU 

Guatemala GT 

Guernsey GG 

Guinea GN 

Guinea-Bissau GW 

Guyana GY 

Haiti HT 

Heard Island and Mcdonald Islands HM 

Holy See (Vatican City State) VA 

Honduras HN 

Hungary HU 

Iceland IS 

India IN 

Indonesia ID 

Iran, Islamic Republic of IR 

Iraq IQ 

Ireland IE 

Isle of Man IM 

Israel IL 
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Italy IT 

Jamaica JM 

Japan JP 

Jersey JE 

Jordan JO 

Kazakhstan KZ 

Kenya KE 

Kiribati KI 

Korea, Democratic People's Republic of (North) KP 

Korea, Republic of (South) KR 

Kosovo* XK 

Kuwait KW 

Kyrgyzstan KG 

Lao PDR LA 

Latvia LV 

Lebanon LB 

Lesotho LS 

Liberia LR 

Libya LY 

Liechtenstein LI 

Lithuania LT 

Luxembourg LU 

Macedonia, Republic of MK 

Madagascar MG 

Malawi MW 

Malaysia MY 

Maldives MV 

Mali ML 

Malta MT 

Marshall Islands MH 

Martinique MQ 

Mauritania MR 

Mauritius MU 

Mayotte YT 

Mexico MX 

Micronesia, Federated States of FM 

Moldova MD 

Monaco MC 

Mongolia MN 

Montenegro ME 

Montserrat MS 
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Morocco MA 

Mozambique MZ 

Myanmar MM 

Namibia NA 

Nauru NR 

Nepal NP 

Netherlands NL 

Netherlands Antilles AN 

New Caledonia NC 

New Zealand NZ 

Nicaragua NI 

Niger NE 

Nigeria NG 

Niue NU 

Norfolk Island NF 

Northern Mariana Islands MP 

Norway NO 

Oman OM 

Pakistan PK 

Palau PW 

Palestinian Territory, Occupied PS 

Panama PA 

Papua New Guinea PG 

Paraguay PY 

Peru PE 

Philippines PH 

Pitcairn PN 

Poland PL 

Portugal PT 

Puerto Rico PR 

Qatar QA 

Réunion RE 

Romania RO 

Russian Federation RU 

Rwanda RW 

Saint-Barthelemy BL 

Saint Helena SH 

Saint Kitts and Nevis KN 

Saint Lucia LC 

Saint Maarten (Dutch part) SX 

Saint-Martin (French part) MF 
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Saint Pierre and Miquelon PM 

Saint Vincent and Grenadines VC 

Samoa WS 

San Marino SM 

Sao Tome and Principe ST 

Saudi Arabia SA 

Senegal SN 

Serbia RS 

Seychelles SC 

Sierra Leone SL 

Singapore SG 

Slovakia SK 

Slovenia SI 

Solomon Islands SB 

Somalia SO 

South Africa ZA 

South Georgia and the South Sandwich Islands GS 

South Sudan SS 

Spain ES 

Sri Lanka LK 

Sudan SD 

Suriname  SR 

Svalbard and Jan Mayen Islands SJ 

Swaziland SZ 

Sweden SE 

Switzerland CH 

Syrian Arab Republic (Syria) SY 

Taiwan, Republic of China TW 

Tajikistan TJ 

Tanzania, United Republic of TZ 

Thailand TH 

Timor-Leste TL 

Togo TG 

Tokelau TK 

Tonga TO 

Trinidad and Tobago TT 

Tunisia TN 

Turkey TR 

Turkmenistan TM 

Turks and Caicos Islands TC 

Tuvalu TV 
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Uganda UG 

Ukraine UA 

United Arab Emirates AE 

United Kingdom GB 

United States of America US 

United States Minor Outlying Islands UM 

Uruguay UY 

Uzbekistan UZ 

Vanuatu VU 

Venezuela (Bolivarian Republic of) VE 

Viet Nam VN 

Virgin Islands, US VI 

Wallis and Futuna Islands WF 

Western Sahara EH 

Yemen YE 

Zambia ZM 

Zimbabwe ZW 
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 Requirements Summary 

Although our system seems complicated it stems from the various sources of requirements.  We have the OECD documentation which provides 

the XML schema, and their sample PDF forms. We also have TC ES Law, and finally we have the current TC Economic Substance Return Form (PDF 

Form).  As an example, the OECD requires certain quantifiable data elements for data exchange (gross income, operating expenses directly incurred, 

operating expenses outsourcing expenditures, and number of employees by CIGA or IP revenue type) which is required for exchange under the 

OECD, but not specified in the TC ES law or PDF.  Conversely, in the PDF form we collect director information, something not required under the 

OECD guidance. 

 

Venn Diagram of Requirements 
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Below we have a list of each function point and whether specified in each requirement source covers that function point.  In the sections below 

we have specific details on the function point, the requirement source, and NTJ response.  The same set of function points are repeated for each 

requirement document:  the current PDF form, the TC ES law, and the OECD.  For each, we show how TWC’s NTJ system supports each function 

point. 

Item OECD ES Law PDF NTJ System 

Company Registration    X 

Company Information X  X X 

Non-TCI Entity   X X 

Holding Entities X  X X 

Holding UBOs X  X X 

Directors   X X 

CIGA Activities X X X X 

CIGA Data X   X 

IP Test  X  X 

IP Data X   X 

Pure Holding Company  X  X 

Direction and 
Management in the 
Islands 

 X  X 

Supporting Docs   X X 

Declaration   X X 

Review   X X 

Exchange X   X 
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Section PDF NTJ System 

Company 
Reg-
istration 
(OECD) 

 

 
Company 
Reg-
istration 
(ES Law) 
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Company 
Reg-
istration 
(PDF) 
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Company 
Info  
(OECD) 

 

 

 



 

 

N T J  –  E c o n o m i c  S u b s t a n c e  U s e r  G u i d e  
 

Page 25 

Company 
Info 
(ES Law) 
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Company 
Info 
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Non-TCI 
Entity 
(OECD) 

 
For the purposes of identifying the jurisdiction 

of residence, the jurisdiction may rely on 

reporting by the reportable entity (provided that 

there are penalties that apply for false 

reporting). In the absence of such reporting, the 

jurisdiction may, for legal entities, rely on the 

place of incorporation / formation of the entity, 

or, in absence thereof and for natural persons, 

on the address of the person or entity.  
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Non-TCI 
Entity 
(ES Law) 

Resident entities 
3. (1) A TCI entity is a resident entity unless 

it is tax resident in a country outside the 

Islands which is not on the European Union 

list of non-cooperative jurisdictions for tax 

purposes. 
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Non-TCI 
Entity 
(PDF) 
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Holding 
Entities 
(OECD) 
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Holding 
Entities 
(ES Law) 
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Holding 
Entities 
(PDF) 
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Holding 
UBOs 
(OECD) 
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Holding 
UBOs 
(ES Law) 
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Holding 
UBOs 
(PDF) 
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Directors 
(OECD) 

 

 

 

Directors 
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Directors 
(ES Law) 

 

 

 

Directors 
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Directors 
(PDF) 

 

 

 

Directors 
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CIGA 
Activities 
(OECD) 
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CIGA 
Activities 
(ES Law) 

 
Repeated for: 
Banking Business 
Distribution and Service Centre Business 
Finance & Leasing Business 
Fund Management Business 
Headquarters Business 
Holding Entity Business 
Insurance Business 
Shipping  
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CIGA 
Activities 
(PDF) 

 
Repeated for: 
Banking Business 
Distribution and Service Centre Business 
Finance & Leasing Business 
Fund Management Business 
Headquarters Business 
Holding Entity Business 
Insurance Business 
Shipping 
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CIGA  
Data 
(OECD) 
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CIGA  
Data 
(ES Law) 
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CIGA  
Data 
(PDF) 
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IP 
Test 
(OECD) 
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IP 
Test 
(ES Law) 

6.  

(1) For the purposes of this Ordinance, an 

entity is a highrisk IP entity if it carries on 

intellectual property holding business and 

(a) the entity— 

(i) acquired the intellectual property asset— 

(A) from a group entity; or 

(B) in consideration for funding research and 

development by another person situated in a 

country other than the Islands; and 

(ii) licences the intellectual property asset to 

one or more group entities or otherwise 

generates income from the asset in 

consequence of activities (such as facilitating 

sale agreements) performed by foreign group 

entities; or 

(b) the entity does not carry out either 

research and development or branding and 

distribution as part of its core-income-

generating activities in the Islands. 

(2) Subsection (1)(b) does not apply with 

respect to intellectual property assets that 

comprise technical know-how, performers 

rights or both. 
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IP 
Test 
(PDF) 

 

 
IP Data 
(OECD) 
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IP Data 
(ES Law) 

 

 
IP Data 
(PDF) 
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Pure 
Holding 
Company 
(OECD) 
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Pure 
Holding 
Company 
(ES Law) 

8.5  A pure equity holding entity satisfies the 

substance requirements if the entity has an 

adequate number of persons and has adequate 

premises for managing the shares or equitable 

interests that it holds. 
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Pure 
Holding 
Company 
(PDF) 
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Direction 
& 
Managem
ent in the 
Islands 
(OECD) 
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Direction 
& 
Managem
ent in the 
Islands 
(ES Law) 

Direction and management in the Islands 
9. For the purposes of section 8(3)(a), a 

resident entity carrying on a relevant activity 

is directed and managed in the Islands if— 

(a) the entity’s board of directors meets in the 

Islands with adequate frequency having 

regard to the level of decision-making 

required of the board; 

(b) during each board meeting, there is a 

quorum of directors physically present in the 

Islands; 

(c) strategic decisions of the entity are made 

at the meetings of the board of directors held 

in the Islands and the minutes of the meetings 

record those decisions; 

(d) the directors, collectively as a board, have 

a sufficient spread of knowledge, experience 

and expertise to discharge the duties of the 

board; 

(e) the minutes of all board meetings and the 

records of the entity required to be kept by the 

Companies Ordinance or the Limited 

Partnerships Ordinance are kept in the 

Islands. 
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Direction 
& 
Managem
ent in the 
Islands 
(PDF) 

 

 
Supportin
g 
Docs 
(OECD) 
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Supportin
g 
Docs 
(ES Law) 
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Supportin
g 
Docs 
(PDF) 

 

 
Declarati
on 
(OECD) 
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Declarati
on 
(ES Law) 

 

 
Declarati
on 
(PDF) 
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Review 
(OECD) 
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Review 
(ES Law) 
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Review 
(PDF) 

 

 
Exchange 
(OECD) 
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Exchange 
(ES Law) 

 

 
Exchange 
(PDF) 
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